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Topics: Economic Environment and ...

Macro Economic Factors Shaping the Picture
— World Economic Growth
— U.S. Economy and Domestic Consumer Demand
— Interest Rates

Changed Grain Market

Quick Review -- U.S. Cattle Inventory

Producer Cost Structure and Return Prospects
Market Environment & Issues Beyond the Ranch

USDA Data Sources — NASS, AMS, FAS, and ERS
All Forecasts — LMIC
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Seasonally Adjusted, Quarterly
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CHANGE IN BEEF COWS NUMBERS
JANUARY 1, 2012 TO JANUARY 2013
(1000 Head)

U.S., January 1

BEEF COWS THAT CALVED
JANUARY 1, 2013
(1000 Head)

CHANGE IN BEEF COWS NUMBERS
JANUARY 1, 2003 TO JANUARY 2013
(1000 Head)

vs. CATTLE INVENTORY
Inventory on January 1, U.S. Bil.

Commercial Beef Production
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1 Beef Demand Relatively Strong but May
olatility Will Continue (Globalization, Ethano
Latest Data: October 2013 A Shocks Will Continue (For Cattle includes:
001; BSE; 2008 Credit Crisis)

and Pork Output Ramping-Up
s Already Set to Dramatically Reduced Beef
s Are Costly, Sound Business Practices Rex
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